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‘Bau’ — puckKu, cesizaHHble ¢ meKyuweu 2eornosiumu4yecKkou
cumyauueu

» OnacHOCTb BKIIOYEHUS B CAdHKUMNOHHbLIE

CNMNCKM For some Russian oligarchs, sanctions
risk makes Putin awkward to know

Reurers Staff & MM READ ™

» MyccupoBaHue NofIMTUYECKUX TEM =
(( H eynoG H bl e )) Bo n poc bl * U.S. blacklist to be drawn up by end-January

* Inclusion hinges on closeness to ‘regime’ and wealth

» HeraTuBHas noBecTKa OTHOCUTESIbHO
Poccumn u poccunckoro omMsHeca B Lenom

Bo3moxxeH nv no3MTUBHbLIN coverage B 3apyoexHbix CMU B TeKywmx
CJTIOXHbIX reoNnONNTUYECKUX YCITOBUAX?
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Russia's Richest Man

Mordashov passed Potanin to become country's wealthiest person

M Alexey Mordashov Vladimir Potanin
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Source: Bloomberg Billionaires Index
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Severstal call for global steel agreement

559 . The billicnaire owner of Russia’s second-
e Stee":IrSt steel Worldsteel ix m largest steslmaker has called for a massive
orste restructuring of the global stesl industry in
Welcome to Alexey Mordashov, General some of the most pessimistic recent
A Non-ferrous Steel News Prices Daily + Magazine Director Severstal @severstalOAO. Pleased o o T o By e sy

> . insider.
you can join us. #steeldebate msiaer
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In an interview with the Financial Times,

Home / Steel 2 =ETE 3a ole! Alazai Mordashov, chisf exacutive and

6:01 AM - 18 Jan 2013 1o plavars and their resnective covarnments to hammer

INTERVIEW: Think niche, not volumes

in steel todav. S tal's Mordash © " Russia’s next revolution: how
T SLeel toddy, SEVErstals Mordasnov: q =20 technology came to the mines

says o

Automation is about fo catapult an economy long fied down by the Soviet legacy info the
21st century

Severstal says consolidation could be e =
"remedy" for industry woes

Mordashov, who, according to Forbes” annual rich list, built a personal fortune

worth $17.5bn in the chaotic years after the collapse of the USSR, is one of the
most ecommitted devotees of Russia’s new industrial revolution. He litters
speeches to his steelworkers with digital terminology and futuristic schemes,

and encourages them to take risks in search of new ideas — anathema to those
» worldsteel s

used to the classic post-Soviet corporate approach.
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» TAO «CeBepcTanb» - 0gHa U3 KpynHenLnx B MMpe BepTUKanbHO NHTErPUPOBAHHbIX CTanenuTenHbIX 1

ropHogo6bIBaoOLLMX KOMAAHUN
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YenewHbIU uHeecmop

Where Mordashov Invests As'lde From Severstal

The onaire ¢ ; that he prefers to invest in assets that he understands

$691M

$840M _

-~ $5,500M

"I prefer to invest into assets which | understand and where | personally can create additional
value,” Mordashov said. “I am strategist, rather then a portfolio investor.”
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Ambassador poccuuc:Koao bu3Heca 3a pybexxom

«B3rnag nsHytpmn»

MORDASHOV: DON'T FEEL BREXIT IS A BIG
Bloomberg | T5piC FOR RUSSIAN BUSINESS PEOPLE
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8]1garch fears for growth without Moscow reform

toes, comrts and e enl

Ob6beKTMBHAsA OLLEeHKa




JKenepm 8 obracmu mMuposou mopao8ssiu

Home 'olitics World

Featured

Letters to the editor

Letters to |
the editor

THE VOICE OF RUSSIA b s —

E
a E

Business G20 summary: world leaders adopt
“St. Petersburg plan” of economic
development

‘Russia should embrace TPP,” steel magnate Mordashov tells RT

© Reuters

f B v]S|nfc ]t

Aleksey Mordashov, the billionaire shareholder of Russian steel giant Severstal, has told RT that Asia is a “natural” trading
partner for Russia, while calling for the “politically driven” Western sanctions against Russia to be scrapped.

“The Asian Pacific region is critically important for the Russian economy because of its size and geographical proximity — we
already have a relationship with this region, but there (s potential for growth,” Mordashov, whose fortune is estimated at
$12.4 billion, said in an interview on the sidelines of a Moscow forum dedicated to developing Asian trade ties.
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Success story: Severstal

Cesepm Source: Bloomberg, company data

ROCE, % (Q32017)
2 MMK 28.63
3 NLMK 22.59
4 Erdemir 20.72
5 Ternium 18.57
6 Steel Dynamics 18.24
7 JSW Steel 15.27
8 US Steel 13.71
9 Angang 13.28
10 Baoshan 12.99
11 Nucor 12.41
12 Tata Steel 11.01
13 Voestalpine 9.55
14 Posco 7.33
15 CSN 6.69
16 SSAB 6.54
17 JFE 5.58
18 Kobe Steel 5.51
19 Hyundai Steel 5.17
20 Gerdau 5.16
21 Salzgitter 4.77
22 AK Steel 4.72
23 China Steel 3.80
24 Nippon Steel 2.60
25 Usiminas 1.81
26 SAIL (parent) 1.06
27 Evraz -
28 Mechel -
29 ArcelorMittal -
30 Thyssenﬂpp -

EBITDA margin, % (Q32017)
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1 Severstal 31.24

27.
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25.
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18.
18.
15.
15.
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14.
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12.
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13
49
40
37
79
24
06
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43
16
87
81
87
33
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9.80
9.71
7.17
6.83
6.70

<

Severstal

FCF (2017E)
1 Posco 3 129
2 ArcelorMittal 2 468
3 MNLME 1417
5 MME 920
& China Steel 05
7 Mucar 366
8 Hyundai Steel 362
9 Mippon Steel 315
10  Erdemir 203
11 Ewvraz 636
12 Steel Dynamic 638
13 Gerdau 616
14 Angang 537
15  J15W Steel 395
16 Baoshan 386
17 5S5AEB 311
183 Usiminas 237
19 U5 Steel 154
20 CSM 137
21 Voestalpine 118
22  Salzgitter 76
23 AK Steel 58
24 IFE 28
25 Ternium -17
26 Tata Steel -67
27  ThyssenKrupp -333
23  SAIL -503
29 Kobe Steel -1027
30 Mechel -

12



Success story: Mordashov

Bloomberg B

P Mordashov's Severstal is now worth as much as ArcelorMittal

P Russian steel companies have fared better than foreign rivals
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https://www.facebook.com/#!/anastasia.mishanina
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