


During 2017 the AEB managed its commercial projects, as it was in 2016, through its wholly 
owned subsidiary, the limited liability company "AEB Business LLC" founded in 2006. 

Total revenue based on the consolidated IFRS Financial Statements for the year 2017 
amounted to 3,041 K'EUR (2,990 K'EUR in :l016), an increase of 51 K'EUR comparing to 
2016. The expenditures relatively increased by 282 K'EUR from 2,562 in 2016 to 2,844 
K'EUR in 2017. 

During the year 2017 the AEB incurred a net profit after tax in the amount of 314 K'EUR 
(2016: 31K'EUR loss)

,. 
including 184 K'EUR from operating activities (2016: 393 K'EUR) and 

130 K'EUR of foreign currency exchange gains (2016: 424 K'EUR loss),in its Consolidated 
Statement of Comprehensive Income. for the year ended December 31, 2017 and December 
31, 2016. 

Total net increase in cash and cash equivalents for the year ended December 31, 2017 was 
1,500 K'EUR (decrease of (339) K'EUR in 2016), due to investment in 2016 of the AEB 
funds in short term Euro denominated deposits with the original maturity of 12 months and 
returned in 2017. In the AEB Consolidated Statement of Financial Position as of December 
31, 2016 short term deposits are reported as a separate heading in the amount of 1,400. 
The net cash from operating activities in 2017 was positive and amounted to 173 K'EUR (in 
2016 351 K'EUR). 

The consolidated Financial Statements of the Association were prepared in accordance with 
International Financial Reporting Standards (''IFRS"). They were audited by an independent 
auditor - Alinga Consulting Group. The auditor has issued an unqualified opinion on the 
consolidated financial statements. This should give AEB members confidence and ensure 
transparency as to the financial status of the Association. 

The Auditing Committee has met 4 times during 2017 and was strengthened by a new 
member in 2017. In total the Committee has now 5 members and is at its full strength. The 
CEO and COO of the AEB, as well as the financial manager have been present in these 
meetings for clarification· and discussion purposes. The meetings have constructive, 
inquisitive and critica!. Issues which have been discussed includes the quarterly financial 
information, currency developments, corporate governance, internal controls and 
performance of the auditor, as well as genera! issues regarding the activities of the 
association. 

The AEB Board and the Auditing Commission are committed to deliver the further 
improvements in order to maintain the highest possible standard of the AEB's business 
activities. 

signed by 

Gerard Uijtendaal 
Chairman, Auditing Commission 

AEB SPONSORS 2018 - CllOHCOPbl AE6 2018 

• Allianz IC OJSC Atos • Bank Credit Suisse (Mlf.,çow) • SP BSH Russia • Cargill Enterprises Ine. • CH�P Rus • Clifford Chance • Continental Tires RUS LLC 
• Crocus International • Deloltte • DuPo<lt Science & Technologies • Enel Russia OJSC • ENGIE • Eni S.p.A • EY • FAURECIA Automotive Development LLC 

GE (Genera! Electri<: International (Benelux) B.V.) • HeidelbergCement • JNG Wholesale ,Banking in Russia • John Deere Rus, LLC • KPMG • ManpowerGroup 
• Mercedes-Benz Russia • Merci< LLC • Messe Frankfurt Rus • MetUfe • METRO AG • Michelln • Novartis Group • OBI Russla • Oriflame • Philips Lighting 
• Porsehe Russland • Procter 8< Gamble • PwC • Raiffeisenbank AO, ROCA • Shell E>ploration & Productlon Services (RF) B.V. • SOGA2 Insurance Group 
• Statoil Russia A5 • Total E&P Russie • Unlpro PJSC • VhnpelCOm PJSC (Beeline) • Volkswagen Group Rus 000 • YIT• YOKOHAMA RUSS!A LLC 
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